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DEFINE GROSS
DOMESTIC PRODUCT
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The total value of
In a country during



DEFINE RECESSION
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A period of
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DEFINE INFLATION
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in the average



_
« = (Q Q Economic Issues

DEFINE
UNEMPLOYMENT
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People who are and
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OEFINE ECONOMIC
GROWTH
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When the country’s - more
goods/services are produced when compared to
the previous year.
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OEFINE BALANCE OF
PAYMENTS
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This records the between a countries



DEFINE REAL INCOME
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The ,and it falls when prices
Increase at a faster rate their income.
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Goods/services bought /70 a country
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Goods/services so/d to other countries
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The price of
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OEFINE EXCHANGE
RATE DEPRECIATION
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in the ds compared to
other currencies.
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EFINE FISCAL POLICY
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Any changes by the In or
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DEFINE DIRECT TAXES
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These are paid
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OEFINE INDIRECT




Are added to the to which
taxpayers pay for when they those
g00dSs.
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DEFINE DISPOSABLE
INCOME
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a taxpayer has after paying
Income tax.
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Tax on
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OEFINE IMPORT
QUOTAS
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A on the that
can be imported.



_
« = (Q Q Economic Issues

DEFINE MONETARY
POLICY
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by the government or
central banks.
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OEFINE EXCHANGE
RATE APPRECIATION
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when compared to
other currencies.
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)

EFINE SUPPLY SIDE
poLICY
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of industry when
compared against other countries.



